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Mayfield Village Financial History – 1990 thru 2012



Year Income  & Property 
Taxes

Total General Fund

2008 $10,032,087 $11,603,155

2009 $9,731,202 $12,296,246

2010 $11,056,100 $13,208,127

2011 $14,786,662 $17,353,502

2012 $15,186,136 $18,037,178

2013 (Budget) $13,200,000 $14,777,155

Mayfield Village Receipts 2008-2013



State Budget Cuts
Annual Impact to Village Revenues

Local Government Fund $80,000

Commercial Activity Tax $135,000

Estate Tax (5-year average)     $430,000

Municipal Tax Reform (HB5) $    ???



Mayfield Village Financial History – 1990 thru 2012



Mayfield Village Expenditures 
2008-2013

Year Total General Fund Expenditures

2008 $12,100,981

2009 $11,374,684

2010 $10,919,970

2011 $11,434,531

2012 $11,803,624

2013 (Budget) $13,151,146



Mayfield Village Financial History – 1990 thru 2012



Mayfield Village Personnel Information  
2008-2013

Year Full-Time 
E’ees

Total 
E’ees

Wages and 
Benefits

Medical and 
Dental

2008 58 266 $8,288,440 $908,238

2009 58 251 $8,463,693 $1,050,671

2010 58 255 $8,240,134 $1,003,674

2011 58 246 $8,373,301 $945,117

2012 57 250 $8,473,119 $1,048,424

2013 
(Budget)

57 TBD $8,985,246 $1,055,000



Mayfield Village Financial History – 1990 thru 2012



Year Total General Fund Balance

2008 $934,371

2009 $1,687,215

2010 $2,907,322

2011 $6,813,292

2012 $10,125,941

2013 (Budget) $8,407,950

General Fund Reserves Balance
2008 – 2013 



Budget 3-31-13 Actual

Beginning  Reserves 
Balance

$10,125,941 $10,125,941

Receipts $14,777,155 $5,817,139

Expenditures 
(includes transfers)

($16,495,146) ($3,295,563)

Ending Reserves 
Balance

$8,407,950 $12,647,517

Mayfield Village General Fund
2013 Results to Date



2012 Village Revenues

Municipal Income Taxes $15,247,000
Intergovernmental $1,357,000
TIF Proceeds $986,000
Charges for Services $860,000
Property Taxes $705,000
Rentals $204,000
Special Assessments $247,000
Hotel Taxes $224,000
Fees, Licenses & Permits $117,000
Fines & Forfeitures $160,000
Franchise Taxes $59,000
Contributions & Donations $4,000
Interest $14,000
Miscellaneous $160,000

Total $20,344,000



2012 Village Revenues



2012 Allocation of Revenue

Debt Retirement $   2,120,000
Reserves $   4,269,000
Infrastructure $   1,543,000
Tax Base Enh. $      637,000
Operations $11,775,000
2012 Revenue $20,344,000



2013 Village Revenues - Budgeted

Municipal Income Taxes $13,200,000
Intergovernmental $2,645,000
TIF Proceeds $944,000
Charges for Services $661,000
Property Taxes $676,000
Rentals $177,000
Special Assessments $241,000
Hotel Taxes $215,000
Fees, Licenses & Permits $98,000
Fines & Forfeitures $154,000
Franchise Taxes $50,000
Contributions & Donations $4,000
Interest $10,000
Miscellaneous $147,000

Total $19,222,000



2013 Village Revenues - Budgeted

Intergovernmental – 14%



2013 Budgeted Allocation of Revenue

Debt Retirement $   2,103,000
Reserves $            -0-
Infrastructure $   3,050,000
Tax Base Enh. $   1,310,000
Operations $12,759,000
2013 Revenue $19,222,000



Revenue Summary

2011 2012 2013(Budget)
Municipal Income Taxes $14,758,000 $15,247,000 $13,200,000
Intergovernmental $1,058,000 $1,357,000 $2,645,000
TIF Proceeds $948,000 $986,000 $944,000
Charges for Services $841,000 $860,000 $661,000
Property Taxes $694,000 $705,000 $676,000
Rentals $188,000 $204,000 $177,000
Special Assessments $246,000 $247,000 $241,000
Hotel Taxes $236,000 $224,000 $215,000
Fees, Licenses & Permits $92,000 $117,000 $98,000
Fines & Forfeitures $136,000 $160,000 $154,000
Franchise Taxes $56,000 $59,000 $50,000
Contributions & Donations $5,000 $4,000 $4,000
Interest $3,000 $14,000 $10,000
Miscellaneous $426,000 $160,000 $147,000

Total $19,687,000 $20,344,000 $19,222,000



Allocation Summary

2011 2012 2013 (Budget)

Debt Retirement $2,113,000 $2,120,000 $2,103,000
Reserves $3,858,000 $4,269,000 $       -0-
Infrastructure $2,277,000 $1,543,000 $3,050,000
Tax Base Enhancement $375,000 $637,000 $1,310,000
Operations $11,064,000 $11,775,000 $12,759,000

Total $19,687,000 $20,344,000 $19,222,000



Mayfield Village Outstanding Debt
Mat. 
Date

Int. 
Rate

Outstanding 
12/31/12

Projected
12/31/13

Primary Funding 
Source

Bond Anticipation Notes 2013 1.000% $2,400,000 $1,900,000 General Fund/TIF 
Revenues

General Obl. Bonds
2006 Fire Station
2006 Police Station
2006 Highland Underpass 

Total General Obl. Bonds    

2016
2026
2026

All 3.7% 
- 5.0%

$   845,000
$3,520,000
$   785,000
$5,150,000

$   650,000
$3,330,000
$   745,000
$4,725,000

General Fund/ Real 
Estate Taxes

OPWC Loans
1996 Worton Park
2003 SOM Widening

2008 Raleigh/Beta/WM 
Total OPWC Loans

2017
2027
2032

0%
0%
0%

$  67,349
$676,776
$246,995
$991,120

$  52,382
$631,658
$234,329
$918,369

General Fund/Special 
Assessments on 
Property/TIF 
Revenues

OWDA Loans
1996 Sewer Const.
2008 Sewer Const.

Total OWDA Loans  

2016
2027

4.04%-
4.16%
3.25%

$  83,487
$645,476
$728,963

$  63,873
$611,469
$675,342

Special Assessments 
on Property

State Infrastructure Loans
1998 Bank Loan
2004 Bank Loan

Total Infrastructure Loans

2018
2014

4.0%
3.0%

$1,520,134
$   995,591
$2,515,725

$1,286,751
$   505,206
$1,791,957

TIF Revenues

Total Gov’t Activities $11,785,808 $10,010,668



Mayfield Village Outstanding Debt

Annual Debt Requirements: $1.8 - $2.1 million

Annual Revenue Sources:

General Fund $300,000 - $600,000
Real Estate Taxes $450,000
Special Assessments $150,000
TIFS $900,000



2013 Capital Projects

• Road Program – Kenwood Neighborhood
• Greenway Trail Construction
• The Grove – Infrastructure 
• Sports Field Restrooms
• Highland Road Sidewalk Extension
• Septic Sewer Conversions on 

Eastgate / Meadowood



2013 Road Program – Kenwood

Work includes asphalt overlay on:
• Sandalwood Drive
• Butternut Drive
• Walnut Drive
• Thornapple Drive
• Oakwood Drive
• Kenwood Drive

• Includes application of asphalt rejuvenation 
agent on recently resurfaced asphalt streets.



2013 Road Program – Kenwood

2013 Budget: $1,025,000

Low Bid Received
(Approved by Council)

C.A. Agresta Construction $869,782.35



Greenway Trail Construction



Greenway Trail

Current Construction Estimate $1,095,000

NOACA Grant $   866,561

Awaiting final EPA and ODOT approvals before going 
out to bid.  Expected construction to begin in late 
summer.



Proposed Trail Head Design



Trail Head 

Current construction estimate: $242,000

Village to seek additional
funding (up to 80%): $193,660

Proposed construction in 2014.



Future Greenway Amenties



“The Grove” - Amphitheatre Site



Current Conceptual Design



Winter 
Overlay



Future Possible Amenities



2013 Budget: $50,000

Infrastructure Improvements 
expected this year:

• Earthwork & Drainage

$12,750

• Concrete and asphalt walks,       
pervious pavers in stage area

$37,200



2013 
Programming

Open House
Saturday, June 22

11:00 a.m. - 1:00 p.m.

Come check out The Grove, 
learn about future events and

share your ideas!



Sports Field Restrooms / Pavilions

Softball Field Design



Sports Field Restrooms / Pavilions

Soccer Field Design



Sports Field Restrooms / Pavilions

2013 Budget: $300,000

Bids for both softball field and soccer 
field facilities due May 10.



Highland Road Sidewalk 
Continuation from underpass to SOM Center Road.

2013 Budget: $150,000 (includes crosswalk)

Design completion by May 31.  Construction in  Summer 2013.



Septic Sewer Conversion 

Eastgate / Meadowood

Budget: $2,626,000

Seeking $500,000 grant / $726,000 loan 
from DOPWIC.  If approved, design and bid 
documents to be prepared in Fall 2013.  
Construction in 2014.



Ongoing Improvements



Update on Village Finances 
and Capital Projects

Questions?
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