MEMORANDUM

To: Mayor Bruce Rinker

7y
From: Ron Wynne, Director of Finance /@y\’
Subject: May, 2012 Financial Highlights

Date: June 8, 2012

Income Tax Collections

For the month of May, 2012 income tax collections totaled $1,290,239. This amount is $272,150 above
our 2011 collections of $1,018,089 and $519,521 above our 2010 collections of $770,718. On a year-to-
date basis, income tax collections for 2012 totaled $7,492,060. This amount is $25,165 below our 2011
collections of $7,517,225 and $2,736,114 above our 2010 collections of $4,755,946. Year-to-date
income tax collections of $7,492,060 also represent approximately 58% of our 2012 budget of
$13,000,000.

General Fund

At May 31, 2012 General Fund revenue totaled $8,441,787. This amount is $462,647 below our 2011
revenues of $8,904,434 primarily due to decreases in Inheritance Tax of $432,000 and Miscellaneous
Reimbursements of $222,000 offset by an increase in Federal Grant receipts of $160,000 (Wiley Park).
This amount also represents approximately 56% of our 2012 budget of $15,143,155 and exceeds our
2010 revenues of $5,595,124 by $2,846,663.

At May 31, 2012 General Fund expenditures totaled $5,106,592. This amount is $600,182 above our
2011 expenditures of $4,506,410 primarily due to an additional pay period approximating $229,000, the
lump sum funding of the Medical Expense Reimbursement Program accounts of $166,000 and capital
expenditures totaling $83,000. This amount also represents approximately 34% of our 2012 budget of
$14,993,770 and is above our 2010 expenditures of $4,475,822 by $630,770.

Our General Fund balance for the year has increased by $3,335,196 and is $10,148,488 at May 31, 2012.
This compares to $6,813,292 at December 31, 2011, $2,907,322 at December 31, 2010 and $1,687,215
at December 31, 2009. Keep in mind that the months of February and March each year represent the
Village’s heaviest tax collection months due to the payment of company bonuses. The monies we collect
now will be used throughout the year to fund planned infrastructure projects, equipment purchases and
debt payments.



Debt
Total outstanding debt at May 31, 2012 is $13,229,042 (detail schedule attached).

On February 9, 2012, the Village was informed by the Ohio Public Works Commission that the Raleigh,
Beta, Wilson Mills Road Renovation Project was officially closed. As a result, $253,328 of funding
received for this project was converted to a 20 year term loan. The term loan is non-interest bearing and
is payable in semiannual installments of $6,333.21 commencing July 1, 2012. The original loan value
anticipated was $400,000.

TIF monies received through May 31, 2012 totaled $482,459. This amount represents approximately
51% of our 2012 budget of $944,000.

Miscellaneous

Our total cash/fund balance position at May 31, 2012 is $12,219,330 (detail schedule attached).



Income Tax

Collection
May
Year to Date

General Fund

Year to Date
May
Revenue
Expenses

Jan
Feb
March
April
May
June
July
Aug
Sept
Oct
Nov
Dec

Jan
Feb
March
April
May
June
July
Aug
Sept
Oct
Nov
Dec

Jan
Feb
March
April
May
June
July
Aug
Sept
Oct
Nov
Dec

Rev

$ 845575
$1,687,791
$1,205,926
$ 887,794
$ 968,038
$1,130,762
$ 872,000
$ 933,343
$1,467,732
$1,017,925
$1,061,926
$1,129,314

Rev

$1,171,992
$3,072,175
$1,964,461
$1,290,582
$1,405,224
$1,493,501
$1,070,993
$1,342,116
$1,093,362
$1,179,348
$1,100,091
$1,169,657

Rev

$1,052,721
$2,762,006
$2,039,499
$1,170,110
$1,417,451

MONTHLY FINANCE REPORT
2009 2010 2011 2012
$ 662,617 $ 770,718 $ 1,018,089 $ 1,290,239
$ 4,553,027 $§ 4,755946 $ 7,517,225 $ 7,492,060
$ 5200770 $ 5595124 $ 8,904,434 $ 8,441,787
$ 4,963,044 $ 4475822 $ 4,506410 $ 5,106,592
2010
General Fund
Year to Date Exp Year to Date Balance
$ 845,575 $ 1,253,694 $ 1,253,604 $ 1,279,046
$ 2,533,366 $ 859,177 $ 2,112,871 $ 2,107,661
$ 3,739,292 $ 974,427 $ 3,087,297 $ 2,339,160
$ 4,627,087 $ 621,436 $ 3,708,734 $ 2,605,518
$ 5595124 ¢ 767,088 $ 4,475822 $ 2,806,468
$ 6,725,886 $ 770,826 $ 5,246,648 $ 3,166,404
$ 7,597,886 $ 1,274,900 $ 6,521,548 $ 2,763,504
$ 8,531,230 § 837,101 § 7,358,649 $ 2,859,746
$ 9,998,962 $ 903,435 $ 8,262,084 $ 3,424,043
$ 11,016,887 $ 740,569 $ 9,002,653 $ 3,701,400
$ 12,078,813 $§ 819,568 $ 9,822,221 $ 3,943,758
$ 13,208,127 $ 2,165749 $ 11,987,970 $ 2,907,322
2011
General Fund
Year to Date Exp Year to Date Balance
$ 1,171,992 $ 1,041,013 $ 1,041,013 $ 3,038,301
$ 4244167 $ 896,440 $ 1,937,453 $ 5,214,036
$ 6,208,628 $ 899,727 $ 2,837,180 $ 6,278,770
$ 7,499,210 $ 793,980 $ 3,631,160 $ 6,775,372
$ 8,904,434 $ 875,250 $ 4,506,410 $ 7,305,346
$ 10,397,935 $ 993,344 $ 5499754 $ 7,805,503
$ 11,468,929 $ 1,204,257 $ 6,704,012 $ 7,672,239
$ 12,811,044 $ 1,032,878 $ 7,736,800 $ 7,981,477
$ 13,904,406 $ 935989 $ 8,672,879 $ 8,138,849
$ 15,083,754 $ 735,369 $ 9,408,248 $ 8,582,828
$ 16,183,844 $ 846,369 $ 10,254,617 $ 8,836,550
$ 17,353,502 $ 3,192,914 $ 13,447,531 $ 6,813,292
2012
General Fund
Year to Date Exp Year to Date Balance
$ 1,052,721 $ 1,073,586 $ 1,073,586 $ 6,792,428
$ 3814727 $ 908,480 $ 1,982,066 $ 8,645,953
$ 5854226 $ 969,208 $ 2,951,274 $ 9,716,245
$ 7,024,336 $ 1124145 $ 4,075419 $ 9,762,209
$ 8,441,787 $ 1,031,173 $ 5106,592 $ 10,148,488

June 8, 2012
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