
MEMORANDUM 

 

To:             Mayor Bruce Rinker 

From:        Ron Wynne, Director of Finance 

Subject:    March, 2011 Financial Highlights 

Date:         April 7, 2011 

 

 

Income Tax Collections 

For the month of March, 2011 income tax collections totaled $1,591,902. This amount is $560,114 
above our 2010 collections of $1,031,788 and $587,790 above our 2009 collections of $1,004,112. On a 
year-to-date basis, income tax collections for 2011 totaled $5,474,927. This amount is $2,242,179 above 
our 2010 collections of $3,232,748 and $2,355,188 above our 2009 collections of $3,119,739.  

The positive variance in income tax collections for the month of March and year-to-date includes 
$385,081 and $1,353,565, respectively, related to the increase in our income tax rate. If this impact 
were to be excluded, income tax collections for March and year-to-date have exceeded 2010 collections 
by $175,033 and $888,614, respectively. Income tax collections related to the increase in our income tax 
rate have totaled $2,329,714 since the new tax rate became effective. 

General Fund 

At March 31, 2011 General Fund revenue totaled $6,208,628. This amount is $2,469,336 above our 2010 
revenues of $3,739,292 primarily due to increases in Municipal Income Tax of $2,242,000, Rental 
Income of $31,000 and Miscellaneous Reimbursements of $231,000 offset by a reduction in Inheritance 
Tax of $26,000 and Court Fines of $9,000. This amount also exceeds our 2009 revenues of $3,494,289 by 
$2,714,339. 

At March 31, 2011 General Fund expenditures totaled $2,837,180. This amount is $250,117 below our 
2010 expenditures of $3,087,297 primarily due to the impact of one less pay period in 2011 vs. 2010, a 
reduction in Real Estate Taxes of $94,000 and a reduction in Worker’s Compensation Insurance of 
$31,000 offset by increases in RITA Collection Costs of $67,000 and a Fire Department vehicle purchase 
of $31,000. This amount is also below our 2009 expenditures of $3,286,054 by $448,874.  

Our General Fund balance is $6,278,770 at March 31, 2011. This compares to $2,907,322 at December 
31, 2010, $1,687,215 at December 31, 2009 and $957,055 at December 31, 2008. Keep in mind that the 
months of February and March each year represent the Village’s heaviest tax collection months due to 
the payment of company bonuses. The monies we collect now will be used throughout the year to fund 
planned infrastructure projects, equipment purchases and debt payments. The Village’s budgeted 
General Fund balance at December 31, 2011 is approximately $3,216,000. 

 



Debt  

Total outstanding debt at March 31, 2011 is $14,903,721 (detail schedule attached). Year-to-date 
principal and interest payments remitted are $54,803 and $14,021, respectively. The Village’s next 
required debt payment is May 8, 2011 

Miscellaneous 

Our total cash/fund balance position at March 31, 2011 is $8,072,037 (detail schedule attached). 

 

 


