MEMORANDUM

To: Mayor Brenda Bodnar ]A/
W
From: Ron Wynne, Director of Finance /(m"' ] /

Subject: January, 2016 Financial Highlights /

Date: February 8, 2016

Income Tax Collections

For the month of January, 2016 income tax collections totaled $1,156,429. This amount is $75,021
above our 2015 collections of $1,081,408 and $80,740 above our 2014 collections of $1,075,689. A
chart showing monthly income tax collections since 2011 and year-to-date income tax collections since
2010 is attached to this report.

Income tax collections are derived from three sources: employee withholdings remitted by employers;
direct payments from individuals, and net profit tax from businesses. The following chart shows a three
year comparison of income tax collections by source at January 31:

Year Total Withholdings Individuals Net Profit

2016 $1,156,429 $1,062,219 $34,578 $59,632
2015 $1,081,408 $1,029,540 $26,998 $24,870
2014 $1,075,689 $984,303 $16,552 $74,834

General Fund

At January 31, 2016, General Fund revenues totaled $1,330,113. This amount is $79,327 above our 2015
revenues of $1,250,786 primarily due to increases in Municipal Income Tax of $75,000 and Parks and
Recreation Fees of $7,000 offset by a decrease in Miscellaneous Revenue of $5,000. This amount is also
above our 2014 revenues of $1,275,225 by $54,888.

At January 31, 2016, General Fund expenditures totaled $1,339,002. This amount is $33,217 above our
2015 expenditures of $1,305,785 primarily due to increases in Medical Insurance Premiums and MERP
Funding of $23,000 and Capital Project Expenditures of $12,000. This amount is also above our 2014
expenditures of $1,271,826 by $67,176.




General Fund (continued)

Our General Fund balance for the month decreased by $8,888 and is $12,273,389 at January 31, 2016.
This compares to $12,282,277 at December 31, 2015, $12,546,063 at December 31, 2014 and
$10,681,114 at December 31, 2013.

Debt
Total outstanding debt at January 31, 2016 is $5,890,974 (detail schedule attached).
Miscellaneous

Our total cash/fund balance position at January 31, 2016 is $20,283,362 (detail schedule attached). Of
this amount, $1,178,674 is invested with Star Ohio and $5,780,178 is invested in certificates of deposit
of various amounts maturing monthly over a 36 month time period.
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General Fund
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12,491,063
13,814,590
14,708,995
15,358,385
15,525,492
16,375,991
16,426,823
16,558,051
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12,282,277
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General Fund
Balance

$ 12,273,389

February 8, 2016




MAYFIELD VILLAGE INCOME TAX COLLECTIONS

BY MONTH
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MAYFIELD VILLAGE INCOME TAX
COLLECTIONS - YTD




General Obligation Bonds:
2014 Refunding of 2006 Outstanding Bonds
Total General Obligation Bonds

OPWC Loans:

1996 Worton Park

2003 S.0.M. Center Road Widening

2008 Raleigh, Beta, Wilson Mills Road Renovation
Total OPWC Loans

OWDA Loans:
1996 Sewer Construction
2008 Sewer Construction
Total OWDA Loans

State Infrastructure Bank Loans:
1998 State Infrastructure Bank Loan
Total State Infrastructure Bank Loans

Total Govemmental Activities

Maturity
Date

2026

2017
2027
2032

2016
2027

2018

Interest
Rate

2.50%

0%
0%
0%

4.04% - 4.16%
3.25%

4.0%

MAVYFIELD VILLAGE
OUTSTANDING DEBT

Outstanding

12/31/2015

83825000

3,825,000

22,450
541,421
208,996
772,866

22,164
540,074
562,239

796,794
796,794

$5,956,899

Primary
Outstanding Funding
1/31/2016 Source
$3,825,000
3,825,000 General Fund/Real Estate Taxes
14,966
518,862
202,663
736,491 Special Assessments on Property/TIF Revenues
11,195
521,495
532,690 Special Assessments on Property
796,794
796,794 TIF Revenues
$5,890,974



YTD FUND PERIOD REPORT FOR THE YEAR 16 MONTH 01

Fund DescCription....uoevueseenenanens
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THE GENERAL FUND

FEDERAL GRANTS FUND

9-11 FIRE SAFETY HOUSE FUND
9-11 REFLECTING POOL FUND

SA STREET LIGHTING FUND

POLICE PENSION FUND

POLICE OPERATING FUND

S.C.M. & R. FUND

STATE HIGHWAY FUND

LAW ENFORCEMENT TRUST REVENUE
COMMUNITY DIVERSION PROGRAM
STATE MANDATED POLICE TR. FUND
COMMUNITY ROOM FUND

CIVIC CENTER FUND

RECREATION FUND

SCHOLARSHIP FUND

HILLCREST AREA FIRE RADIO
MAYFIELD UNION CEMETERY FUND
RECREATION IMPACT FEE FUND
SINGING ANGELS SCHOLARSHIP FUN
SANITARY SEWER RELIEF FUND
INFRASTRUCTURE IMP. FUND
MAYFIELD COMM IMPROV CORP FUND
GENERAL BOND RETIREMENT FUND
CAPITAL IMPROVEMENT FUND
PARKVIEW BALLFIELDS CONST FUND
GREEN CORRIDOR CONST. FUND
RALEIGH DRIVE/CULVERT #9 FUND
SENECA ROAD ISSUE I PROJ. FUND
MUNICIPAL COMPLEX CENTER FUND
SANITARY SEWER CONVERSION FUND
NORTHWEST QUADRANT PROJECT

SOM CENTER ROAD WIDENING PROJ.
PARKVIEW POOL IMPROVEMENT FUND
OBBC PERMIT FEE FUND

M.C.I.C. FUND

MAYFIELD UNION CEMETERY TRUST
NORTH COMMONS TIF FUND
GOVERNOR'S VILLAGE T.I.F. FUND
HEINEN'S T.I.F. FUND

SKODA, MINOTTI T.I.F. FUND
OMNI HOTEL TIF FUND
PERFORMANCE BOND FUND
CONTRACTORS' RETAINAGE ACCOQUNT

12,282,277.
40,961.
289.
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221,560.
1,515.
7,784.
1,893,346.
36,098.
10,122.
7,493,
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1,791,836.
164,605,
2,609,
13,382.
15,515.
21,175.
7,144,
4,112.
1,395,698,
1,134,863.
206,758.
367,775.
489,443,
143,238.
49,564,

0.
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0.
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9,708,293.
43,136.
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18,264.
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